
�ŝƚǇ�ŽĨ��ĞƌďǇ��ĐĂĚĞŵǇ��ĂƌĞĞƌƐ��ƵůůĞƟŶ 

>ĂƚĞƐƚ�WŽƐƚ�ϭϲ�hƉĚĂƚĞƐ 

,ĂƉƉǇ�EĞǁ�zĞĂƌ��ǀĞƌǇŽŶĞ͊ 
tĞ�ŚŽƉĞ�ǇŽƵ�Ăůů�ŚĂĚ�Ă�ŐŽŽĚ��ŚƌŝƐƚŵĂƐ�ďƌĞĂŬ�ĂƐ�ƉŽƐƐŝďůĞ�ŝŶ�ƐƵĐŚ�ĐŚĂůůĞŶŐŝŶŐ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ĨŽƌ�ĞǀĞƌǇͲ
ŽŶĞ͘�dŚĞ�ŵĂŝŶ�ƚŚŝŶŐ�ŝƐ�ŶŽƚ�ƚŽ�ǁŽƌƌǇ͊��ĞƌďǇ��ŽůůĞŐĞ��ǀŝƌƚƵĂů�ŽƉĞŶ�ĞǀĞŶƚƐ�ĂƌĞ�ƐƟůů�ƌƵŶŶŝŶŐ�ĂƐ�ƉůĂŶŶĞĚ�
ĂŶĚ��ƐƚƵĚĞŶƚƐ�ǁŝůů�ĂůƐŽ�ďĞ�ĂďůĞ�ƚŽ�ĂĐĐĞƐƐ�ƚŚĞ�ŝŶĨŽ�ŝŶ�ƐĐŚŽŽů�ǁŚĞŶ�ǁĞ�ƌĞŽƉĞŶ͘�^Ž�ŝĨ�ǇŽƵ�ĂƌĞ�ƐƚƌƵŐŐůŝŶŐ�ƚŽ�
ĂĐĐĞƐƐ�ƚŚŝƐ�ǇŽƵ�ĐĂŶ�ĚŽ�ŝƚ�ƚŚĞŶ�ĂƐ�ǁĞůů͘�� 

^Ɵůů�ĂƉƉůǇ�ĨŽƌ�ƚŚĞ�ĐŽƵƌƐĞƐ�ǇŽƵ�ǁĂŶƚ�ƚŽ�ĚŽ�ǁŚĞŶ�ǇŽƵ�ůĞĂǀĞ�ƐĐŚŽŽů�ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ͘��ĂƌĞĞƌƐ�/ŶƚĞƌǀŝĞǁƐ�
ǁŝůů�ĐŽŶƟŶƵĞ�ĂŶĚ�ĞǀĞƌǇ�zĞĂƌ�ϭϭ�ƐƚƵĚĞŶƚ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ŽŶĞ�ƚŽ�ŽŶĞ�ŝŶƚĞƌǀŝĞǁ�ǁŚĞŶ�ƐĐŚŽŽů�ŝƐ�ƵƉ�ĂŶĚ�
ƌƵŶŶŝŶŐ�ďĂĐŬ�ƚŽ�ŶŽƌŵĂů͘��ŽŶ͛ƚ�ǁŽƌƌǇ�ŝĨ�ǇŽƵ�ŚĂǀĞ�ŶŽƚ�ŚĂĚ�ŽŶĞ�Žƌ�ŵŝƐƐĞĚ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ǇŽƵ�ǁŝůů�ŐĞƚ�
ŽŶĞ͊���ƌĞŵŝŶĚĞƌ�ĂďŽƵƚ��ĞƌďǇ��ŽůůĞŐĞ�sŝƌƚƵĂů�KƉĞŶ��ǀĞŶŝŶŐƐ͕��ŚĞůůĂƐƚŽŶ͕�>ĂŶĚĂƵ�&ŽƌƚĞ�ϲƚŚ�ĨŽƌŵ��ĂŶĚ�
ZŽůůƐ�ZŽǇĐĞ�ĂƉƉƌĞŶƟĐĞƐŚŝƉ�ĂƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�ůŝƐƚĞĚ�ďĞůŽǁ͗ 

WƌĞ-ƌĞŐŝƐƚƌĂƟŽŶ�ĨŽƌ��ĞƌďǇ��ŽůůĞŐĞ�ŝƐ�ƌĞƋƵŝƌĞĚ�ǀŝƐŝƚ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ�ƚŽ�ƌĞŐŝƐƚĞƌ͗��������������������������������������
ŚƩƉƐ͗ͬͬǁǁǁ͘ĚĞƌďǇ-ĐŽůůĞŐĞ͘ĂĐ͘ƵŬͬŶĞǁƐ-ĞǀĞŶƚƐͬĞǀĞŶƚƐ 

�ĞƌďǇ��ŽůůĞŐĞ 
ǁǁǁ͘ĚĞƌďǇ-ĐŽůůĞŐĞ͘ĂĐ͘ƵŬ 

�ŽŶƚĂĐƚ�EƵŵďĞƌ͗� 
ϬϴϬϬ�ϬϮϴ�ϬϮϴϵ�;Ăůů�ƐŝƚĞƐͿ 
  

KŶůŝŶĞ�ŝŶĨŽƌŵĂƟŽŶ͘ 
�ƉƉůŝĐĂƟŽŶ�ĚĞĂĚůŝŶĞ͗ 
ϮϵƚŚ�:ĂŶƵĂƌǇ�ϮϬϮϭ 

:ŽƐĞƉŚ�tƌŝŐŚƚ��ĞŶƚƌĞ :ŽƐĞƉŚ�tƌŝŐŚƚ��ĞŶƚƌĞ 
�ĂƚŚĞĚƌĂů�ZŽĂĚ 
�ĞƌďǇ������ 
��ϭ�ϯW� 
  

dŚƵƌƐĚĂǇ�ϭϰƚŚ�:ĂŶƵĂƌǇ�ϮϬϮϭ 
ϱ�–�ϳ�Ɖŵ 
  

dŚĞ�ZŽƵŶĚŚŽƵƐĞ 
  

dŚĞ�ZŽƵŶĚŚŽƵƐĞ 
ZŽƵŶĚŚŽƵƐĞ�ZŽĂĚ 
WƌŝĚĞ�WĂƌŬ 
�ĞƌďǇ 
��Ϯϰ�ϴ:� 
  

dŚƵƌƐĚĂǇ�ϮϭƐƚ�:ĂŶƵĂƌǇ�ϮϬϮϭ 
ϱ�–�ϳ�Ɖŵ 
  
dŚƵƌƐĚĂǇ�ϭϭƚŚ�DĂƌĐŚ�ϮϬϮϭ 
ϱ�–�ϳ�Ɖŵ 
  

�ƌŽŽŵĮĞůĚ�,Ăůů 
  

�ƌŽŽŵĮĞůĚ�,Ăůů 
DŽƌůĞǇ 
/ůŬĞƐƚŽŶ 
�ĞƌďǇ��������ϳ�ϲ�E 

tĞĚŶĞƐĚĂǇ�ϮϰƚŚ�&ĞďƌƵĂƌǇ�ϮϬϮϭ��
ϱ�–�ϳ�Ɖŵ 
  
tĞĚŶĞƐĚĂǇ�ϮϴƚŚ��Ɖƌŝů�ϮϬϮϭ 
ϱ�–�ϳ�Ɖŵ 

�ŚĞůůĂƐƚŽŶ��ĐĂĚĞŵǇ 
ǁǁǁ͘ĐŚĞůůĂƐƚŽŶ͘ĚĞƌďǇ͘ƐĐŚ͘ƵŬ 

  
  

^ǁĂƌŬĞƐƚŽŶ�ZŽĂĚ 
�ŚĞůůĂƐƚŽŶ 
�ĞƌďǇ��������ϳϯ�ϱh� 
ϬϭϯϯϮ�ϳϬϮϱϬϮ 

^ŽŵĞ�ŝŶĨŽƌŵĂƟŽŶ�ŝŶĐůƵĚŝŶŐ�ĞŶͲ
ƚƌǇ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂǀĂŝůĂďůĞ�
ŽŶůŝŶĞ͘ 

>ĂŶĚĂƵ�&ŽƌƚĞ��ŽůůĞŐĞ 
ǁǁǁ͘ůĂŶĚĂƵ-ĨŽƌƚĞ͘ŽƌŐ͘ƵŬ 

  

&Žǆ�^ƚƌĞĞƚ 
�ĞƌďǇ��������ϭ�Ϯ>& 
ϬϭϯϯϮ�ϮϬϰϬϰϬ 
  

sŝƌƚƵĂů�ĞǀĞŶƚ�ĐƵƌƌĞŶƚůǇ�ůŝǀĞ 
�ƉƉůŝĐĂƟŽŶ�ĚĞĂĚůŝŶĞ͗ 
ϮϵƚŚ�:ĂŶƵĂƌǇ�ϮϬϮϭ�ĨŽƌ�ŶĞǁ������
ƐƚƵĚĞŶƚƐ 

�-ůĞǀĞůƐ͖��ĐĐĞƐƐ�ƚŽ�,ŝŐŚĞƌ��ĚƵĐĂƟŽŶ͖��ƉƉůŝĞĚ�
^ĐŝĞŶĐĞ͖��ƌƚ�Θ��ĞƐŝŐŶ͖��ƌĞĂƟǀĞ�DĞĚŝĂ͖��ŽŵƉƵƚĞƌ�
^ĐŝĞŶĐĞ�Θ��ŝŐŝƚĂů͖��ŝŐŝƚĂů�DƵůƟ-DĞĚŝĂ͖��ŵƉůŽǇĞƌ�
�ĐĂĚĞŵŝĞƐ�ͬ�tŽƌŬ��ǆƉĞƌŝĞŶĐĞ͖�&ĂƐŚŝŽŶ��ƵƐŝŶĞƐƐ� 
Θ�ZĞƚĂŝů͖�'ĂŵĞƐ��ĞƐŝŐŶ͖�'�^��DĂƚŚƐ�Θ��ŶŐůŝƐŚ͖�
'�^��WůƵƐ͖�DƵƐŝĐ͖�WĞƌĨŽƌŵŝŶŐ��ƌƚƐ͖�^ƉŽƌƚƐ��ŽĂĐŚͲ
ŝŶŐ 

�ƉƉƌĞŶƟĐĞƐŚŝƉƐ͖��ƌŝĐŬǁŽƌŬƐ�ƉůƵƐ�'ƌŽƵŶĚǁŽƌŬƐ͖�
�ƵƐŝŶĞƐƐ͖��ĂƌƉĞŶƚƌǇ�Θ�:ŽŝŶĞƌǇ͖��ŚŝůĚĐĂƌĞ͖��ůĞĐƚƌŝĐĂů�
/ŶƐƚĂůůĂƟŽŶ͖��ŵƉůŽǇĞƌ��ĐĂĚĞŵŝĞƐ�ͬ�tŽƌŬ��ǆƉĞƌŝͲ
ĞŶĐĞ͖��ŶŐŝŶĞĞƌŝŶŐ͖�'�^��DĂƚŚƐ�Θ��ŶŐůŝƐŚ͖�,Ăƌŝ�Θ�
�ĞĂƵƚǇ͖�,ĞĂůƚŚ�Θ�^ŽĐŝĂů��ĂƌĞ͖�,ŽƐƉŝƚĂůŝƚǇ�Θ��ĂƚĞƌͲ
ŝŶŐ͖�/ŶĐůƵƐŝŽŶ��ƵƌƌŝĐƵůƵŵ͖�>�y/^͖�DŽƚŽƌ�sĞŚŝĐůĞ͖�
WĂŝŶƟŶŐ�Θ��ĞĐŽƌĂƟŶŐ�ͬ�WůĂƐƚĞƌŝŶŐ�ƉůƵƐ�tĂůů�Θ�
&ůŽŽƌ�dŝůŝŶŐ͖�WůƵŵďŝŶŐ�Θ�'ĂƐ�dƌĂŝŶŝŶŐ͖�WƌŽĨĞƐƐŝŽŶĂů�
�ŽŶƐƚƌƵĐƟŽŶ͖�WƌŽĨĞƐƐŝŽŶĂů��ĚƵĐĂƟŽŶ͕�ƚƌĂŝŶŝŶŐ�Θ�
�ĞǀĞůŽƉŵĞŶƚ͖�^d�W^͖�dƌĂǀĞů�Θ�dŽƵƌŝƐŵ�ŝŶĐ��ĂďŝŶ�
�ƌĞǁ 

�ŐƌŝĐƵůƚƵƌĞ͖��ŶŝŵĂů��ĂƌĞ͖��ƉƉƌĞŶƟĐĞƐŚŝƉƐ͖�
�ƌďŽƌŝĐƵůƚƵƌĞ͖��ŽŶƐĞƌǀĂƟŽŶ�Θ��ŽƵŶƚƌǇƐŝĚĞ͖�
�ŽŶƐƚƌƵĐƟŽŶ�;�'ƌŽƵŶĚǁŽƌŬƐͿ͖��ŽŐ�'ƌŽŽŵͲ
ŝŶŐ͖��ŵƉůŽǇĞƌ��ĐĂĚĞŵŝĞƐ�ͬ�tŽƌŬ��ǆƉĞƌŝĞŶĐĞ͖�



(QJLQHHULQJ�$GYDQFHG�3UDFWLFDO�$SSUHQWLFHVKLS�3URJUDPPH�-� 
'HUE\�	�,ƵĐŬŶĂůů͕�h< 

tŚŝƚĞ�ZŽƐĞ��ŽƩĂŐĞ�
�ĞĂƵƚǇ��ŽůůĞŐĞ�ĂƌĞ�
ŚŽƐƟŶŐ�Ă�ǀŝƌƚƵĂů�ƚŽƵƌ�
ŽŶ�dŚƵƌƐĚĂǇ�:ĂŶƵĂƌǇ�
ϳƚŚ�ĨŽƌ�ƚŚŽƐĞ�ƐƚƵĚĞŶƚƐ�
ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�Ă�ĐĂƌĞĞƌ�
ŝŶ�ƚŚĞ�ďĞĂƵƚǇ�ŝŶĚƵƐƚƌǇ͘�
dŚĞǇ�ĂƌĞ�ĂůƐŽ�ĞŶƌŽůůŝŶŐ�
ŶŽǁ�ĨƌŽŵ�:ĂŶƵĂƌǇ�ϮϬϮϭ 

3UDFWLFDO�$SSUHQWLFHVKLSV 

'XUDWLRQ����\HDUV 

6WDUWLQJ�VDODU\����������SHU�\HDU 

7KLV�LV�\RXU�FKDQFH�WR�ODXQFK�D�FDUHHU�ZLWK�5ROOV-5R\FH�DW�WKH�VWDUW�RI�D�ZKROH�QHZ�HUD�LQ�RXU�KLVWRU\� 

:KDW�\RX¶OO�GR 

:KHQ�\RX¶UH�EXLOGLQJ��PDQXIDFWXULQJ��LQVSHFWLQJ�RU�UHSDLULQJ�VRPH�RI�WKH�PRVW�DGYDQFHG�HQJLQHV�LQ�WKH�ZRUOG��WKH�
PDUJLQ�IRU�HUURU�LV��TXLWH�OLWHUDOO\��PLFURVFRSLF��7KDW¶V�ZK\�ZH�LQYHVW�VR�PXFK�LQ�WUDLQLQJ�RXU�3UDFWLFDO�$SSUHQWLFHV��
DQG�RIIHU�WKH�VRUW�RI�H[FLWLQJ��UHDO-ZRUOG�H[SRVXUH�\RX�VLPSO\�FDQ¶W�JHW�DQ\ZKHUH�HOVH� 

,Q�\RXU�ILUVW�\HDU��\RX¶OO�JDLQ�D�VWURQJ�IRXQGDWLRQ�LQ�WKH�SUDFWLFDO�VNLOOV�\RX�QHHG�–�HLWKHU�DW�RXU�$SSUHQWLFH�$FDGHP\�
LQ�'HUE\��RU�ZLWK�RQH�RI�RXU�DSSURYHG�WUDLQLQJ�SURYLGHUV��2YHU�WKH�IROORZLQJ�WKUHH�\HDUV��\RX¶OO�EURDGHQ�DQG�GHHSHQ�
\RXU�NQRZOHGJH�WKURXJK�D�UDQJH�RI�DWWDFKPHQWV�ZLWKLQ�D�GHILQHG�EXVLQHVV��DOO�WKH�ZKLOH�ZRUNLQJ�WRZDUGV�FRPSOHWLQJ�
\RXU�$SSUHQWLFHVKLS�6WDQGDUG�DQG�JDLQLQJ�UHOHYDQW�HQJLQHHULQJ�TXDOLILFDWLRQV� 

7KLV�LV�KDQGV-RQ�ZRUN��$QG�ZKHWKHU�\RX¶UH�SURGXFLQJ��EXLOGLQJ�RU�PDLQWDLQLQJ�5ROOV-5R\FH�SURGXFWV��RU�PDNLQJ�DQG�
PDLQWDLQLQJ�WKH�WRROV�ZH�QHHG�WR�D�KLJK�VWDQGDUG��\RX¶OO�EH�PDNLQJ�D�ELJ�LPSDFW��7KURXJKRXW�\RXU�DSSUHQWLFHVKLS�
\RX�FDQ�H[SHFW�WR�WUDLQ�RQ�VWDWH-RI-WKH-DUW�SURGXFWV��HTXLSPHQW�DQG�PDFKLQHU\��$OO�ZKLOH�EHLQJ�JXLGHG�DQG�VXSSRUW�
HG�E\�HQJLQHHULQJ�H[SHUWV� 

:KDW�\RX
OO�QHHG 

,Q�WHUPV�RI�TXDOLILFDWLRQV��\RX¶OO�QHHG�D�PLQLPXP�RI���*&6(¶V��RU�HTXLYDOHQW���<RX�ZLOO�QHHG�0DWKV�DW�D�JUDGH���%��
(QJOLVK�/DQJXDJH�DW�D�JUDGH���&��6FLHQFH��H[FOXGLQJ�*&6(�LQ�%LRORJ\��DW�JUDGH���&��DQG���RWKHU�DW�JUDGH���&�
�REWDLQHG�RU�SUHGLFWHG�� 

2Q�WRS�RI�D�FRPSHWLWLYH�VDODU\��\RX�FDQ�ORRN�IRUZDUG�WR�DQ�H[FHOOHQW�UDQJH�RI�ELJ-FRPSDQ\�EHQHILWV��%XW�WKH�EHVW�
UHDVRQV�WR�MRLQ�XV�DUH�WKH�RXWVWDQGLQJ�FDUHHU�VXSSRUW�\RX
OO�HQMR\�IURP�GD\�RQH��WKH�GHEW-IUHH�TXDOLILFDWLRQV�\RX
OO�
KDYH�DW�WKH�HQG�RI�LW��DQG�WKH�FKDQFH�WR�EXLOG�DQ�DPD]LQJ�FDUHHU�LQ�DQ�HQYLURQPHQW�ZKHUH�\RX�FDQ�EH�\RXUVHOI�DQG�
EH�\RXU�EHVW��$W�5ROOV-5R\FH��\RX¶OO�EH�LQFOXGHG��VXSSRUWHG��UHFRJQLVHG��GHYHORSHG�DQG�HPSRZHUHG�WR�VXFFHHG� 

$SSOLFDWLRQV�ZLOO�FORVH�RQ�)ULGD\���WK�-DQXDU\������DW������30��%67��� 

)LQG�RXW�PRUH�DQG�DSSO\�DW�FDUHHUV�UROOV-UR\FH�FRP 

 

��ƌĞŵŝŶĚĞƌ�ĂďŽƵƚ�ZŽůůƐ�ZŽǇĐĞ�WƌĂĐƟĐĂů��ƉƉƌĞŶƟĐĞƐŚŝƉ��ĞĂĚůŝŶĞƐ 


